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ADDRESS  OF  ACCEPTANCE 

BY 

HON.  GARRET  A.  HOBART, 

At  Paterson,  N.  J.,  July  7th,  1896, 

TO  THE  COMMITTEE  OF  NOTIFICATION  OF  THE  REPUBLICAN 

NATIONAL  CONVENTION. 


Mr.  CHAraMAN  AND  GENTLEMEN  OF 
THE  Committee:  I beg  to  extend  to  you 
my  grateful  acknowledgments  for  the 
kind  and  flattering  terms  in  which  you 
convey  the  formal  announcement  of  my 
nomination  for  Vice-President  of  the 
XJnited  States  by  the  Kepublican  Na- 
tional Convention  at  St.  Louis.  I am 
profoundly  sensible  of  the  honor  which 
has  been  done  me,  and  through  me  to 
the  State  in  which  all  my  life  has  been 
spent,  in  my  selection  as  a candidate  for 
this  high  office.  I appreciate  it  the  more 
because  it  associates  me,  in  a contest 
which  involves  the  very  gravest  issues, 
with  one  who  represents  in  his  private 
character  and  public  career  the  highest 
intelligence  and  best  spirit  of  his  party, 
and  with  whom  my  personal  relations 
are  such  as  to  afford  a guarantee  of  per- 
fect accord  in  the  work  of  the  campaign 
which  lies  before  me. 

Concurring  without  reserve  in  all  the 
declarations  of  principle  and  policy  em- 
bodied in  the  St.  Louis  platform,  I ac- 
cept the  nomination  tendered  me  with 
a full  appreciation  of  its  responsibilities, 
and  with  an  honest  purpose,  in  the  event 
that  the  people  shall  ratify  the  choice 
made  by  the  National  Convention,  to 
discharge  any  duties  which  may  devolve 
upon  me  with  sole  reference  te  the  pub- 
lic good. 

^Let  me  add  that  it  will  be  my  earnest 
effort  in  the  coming  campaign  to  con- 


tribute in  every  way  possible  to  the  suc- 
cess of  the  party  which  we  represent, 
and  which  as  to  the  important  issues  of 
the  time  stands  for  the  best  interests  of 
the  people. 

Sound  Money  and  Prosperity. 

Uncertainty  or  instability  as  to  the 
money  question  involves  most  serious 
consequences  to  every  interest  and  to 
every  citizen  of  the  country. 

The  gravity  of  this  question  cannot  be 
overestimated.  There  can  be  no  finan- 
cial security,  no  business  stability,  no 
real  prosperity  where  the  policy  of  the 
Government  as  to  that  question  is  at  all 
a matter  of  doubt. 

Gold  is  the  one  standard  of  value 
among  all  enlightened  commercial  na- 
tions. 

All  financial  transactions  of  whatever 
character,  all  business  enterprises,  all 
individual  or  corporate  investments  are 
adjusted  to  it.  An  honest  dollar,  worth 
100  cents  everywhere,  cannot  be  coined 
out  of  53  cents’  worth  of  silver  plus  a 
legislative  fiat. 

Such  a debasement  of  our  currency 
would  inevitably  produce  incalculable 
loss,  appalling  disaster,  and  national 
dishonor. 

It  is  a fundamental  principle  in  coin- 
age, recognized  and  followed  by  all  the 
statesmen  of  America  in  the  past,  and 
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never  ’ et  safely  departed  from,  that 
there  c in  be  only  one  basis  upon  which  , 
gold  a id  silver  can  be  concurrently  j 
coined  as  money,  and  that  basis  is  equal-  j 
ity;  no  in  weight,  butin  the  commercial  ^ 
value  ( f the  metal  contained  in  the  re- 
pectivf  coins.  This  commercial  value  is 
fixed  1 y the  markets  of  the  world  with 
which  the  great  interests  of  our  country 
are  ne  lessarily  connected  by  innumer- 
able 1 'Usiness  ties,  which  cannot  be  | 
severe  I or  ignored.  Great  and  self  re- 
liant is  our  country  is,  it  is  great  not 
alone  within  its  own  borders  and  upon 
itsowi.  resources,  but  because  it  also 
reachi  s out  to  the  ends  of  the  earth  in 
all  th  ^ manifold  departments  of  busi- 
ness, ( xchange  and  commerce,  and  must 
maint  lin  with  honor  its  standing  and 
credit  among  the  nations  of  the  earth. 

The  question  admits  of  no  compromise.  ^ 
It  is  a vital  principle  at  stake,  but  it  is  i 
in  no  sense  partisan  or  sectional.  It  | 
conce  'iis  all  the  people.  Ours,  as  one 
of  th } foremost  nations,  must  have  a 
mone  ary  stand, ard  equal  to  the  best. 

It  s imperative  that  this  question 
shoul  1 be  settled  now  in  such  a way  as 
to  restore  public  confidence,  here  and 
every  .vhere,  in  the  integrity  of  our  pur- 
pose. A doubt  of  that  integrity  among 
the  o her  great  commericiil  countries  of 
the  V orld  will  not  only  cost  us  millions  j 
of  ir  ouey,  but  that  which,  as  patriots,  : 
we  si  ould  treasure  still  more  highly— 
our  ;ndustrial  and  commercial  suprem- 
acy. 

V alue  of  a Protective  Policy. 

M estimate  of  the  value  of  a protec- 
tive  K)licy  has  been  formed  by  a study  of 
the  ( bject  lessons  of  a great  industrial 
Stati , extending  over  a period  of  thirty  j 
year  . It  is,  that  protection  not  only  | 
buih  s up  important  industries  from 
sma  1 beginnings,  but  tlnat  those  and  all  | 
othe ' industries  flourish  or  languish  in 


proportion  as  protection  is  maintained 
or  withdrawn.  I have  seen  it  indisput- 
ably proved  that  the  prosperity  of  the 
farmer,  merchant,  and  all  other  classes 
of  citizens  goes  ha  nd  in  hand  with  that 
of  the  manufacturer  and  mechanic. 

I am  firmly  persuaded  that  what  we 
need  most  of  all,  to  remove  the  business 
paralysis  that  afflicts  this  country,  is  the 
restoration  of  a policy  which,  while  af- 
fording ample  revenue  to  meet  the  ex- 
penses of  the  Government,  will  reopen 
American  workshops  on  full  time  and 
full  handed,  with  their  operatives  paid 
good  wages  in  honest  dollars.  And  this 
can  only  come  under  a tariff  which  will 
hold  the  interests  of  our  own  people 
paramount  in  our  political  and  com- 
mercial systems. 

The  opposite  policy,  which  discourages 
American  enterprise,  reduces  American 
labor  to  idleness,  diminishes  the  earn- 
ings of  American  workingmen,  opens 
our  markets  to  commodities  from  abroad 
which  we  should  produce  at  home,  while 
closing  foreign  markets  against  our  pro- 
ducts, and  which,  at  the  same  time 
steadily  augments  the  public  debt,  in- 
creasing the  public  burdens,  while 
diminishing  the  .ability  of  the  people  to 
meet  them,  is  a policy  which  must  find 
its  chief  popularity  elsewhere  than  among 
American  citizens. 

I shall  take  an  early  opportunity. 
Gentlemen  of  the  Committee,  through 
you  to  communicate  to  my  fellow-citi- 
zens, with  somewhat  more  of  detail,  my 
views  concerning  the  dominant  ques- 
tions of  the  hour,  and  the  crisis  which 
confronts  ns  as  a nation. 

With  this  brief  expression  ■ ly  ap- 
preciation of  tlio  disti’  ! -bed  honar^ 
that  h,as  been  bastowec  qx.n  me,  an!' 
this  signification  of  my  ac 'I'ulancc  of  the 
trust  to  which  I have  been  : : naoned,  I 
place  myself  at  the  service  T the  Re- 
publican party  and  of  the  co, 
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letter  of  acceptance 


HON.  GARRET  A.  HOBART, 

Paterson,  N.  J.,  September  1 0th,  1896. 


Hox.  Charles  W-  Faikbanks  AND  OTHERS  I 
OF  THE  Notification  Committee  of  ' 
THE  Republican  National  Conven- 
tion. 

Gentlemen  : I have  already,  m accept- 
ing tiie  nomination  for  the  office  of  the 
Vice-Presidency  tendered  me  by  the  Na  | 
tional  Republican  Convention,  expressed 
my  approval  of  the  platform  adopted  by 
that  body  as  the  party  basis  of  doctrine. 

In  accorclance  with  accepted  usage,  I beg 
now  to  supplement  that  brief  statement  of 
my  views  by  some  additional  reflections 
upon  the  questions  which  are  in  debate 
before  the  American  people.  I 

The  platform  declarations  in  reference 
to  the  money  question  express  clearly  and 
unmistakably  the  attitude  of  the  Repub- 
lican party  as  to  this  supremely  important 
subject.  We  stand  unqualifiedly  for 
honesty  in  finance  and  the  permanent  ad- 1 
justment  of  our  monetary  system,  in  the 
multifarious  activities  of  trade  and  com- 
merce, to  the  existing  gold  standard  of 
value.  We  hold  that  every  dollar  of  cur- ' 
rency  issued  by  the  United  States,  whether  I 
of  gold,  silver  or  paper,  must  be  worth  a 
dollar  in  gold,  whether  in  the  pocket  of 
the  man  who  toils  for  his  daily  bread,  in 
the  vault  of  the  savings  bank  which  holds  ' 
his  deposits,  or  in  the  exchanges  of  the 
world. 

The  money  standard  of  a great  nation 
should  be  as  fixed  and  permanent  as  the 
nation  itself.  To  secure  and  retain  the  | 
best  should  be  the  desire  of  every  right- 1 
minded  citizen.  Resting  on  stable  foim-  j 
dations,  continuous  and  unvarying  cer-  j 
tainty  of  value  should  be  its  distinguishing  ' 
characteristic.  The  experience  of  all 
history  confirms  the  truth  that  every  coin,  | 
made  under  any  law,  howsoever  that  coin 
may  be  stamped,  will  finally  command  in 
the  markets  of  the  world  the  exact  value 
of  the  materials  which  compose  it.  The 
dollar  of  our  country,  whether  of  gold  or 
,^ilvrr,  should  be  of  the  full  value  of  one  | 
liundred  cents,  and  by  so  much  as  any 
dollar  is  worth  less  than  this  in  the  market 
by  precisely  that  sum  will  some  one  be 
dcf.'auded. 

Cold  the  final  Standard. 

The  necessity  of  a certain  and  fixed 


money  value  between  nations  as  well  as 
individuals  has  grown  out  of  the  inter- 
change of  commodities,  the  trade  and 
business  relationship  which  have  arisen 
among  the  peoples  of  the  world,  with 
the  enlargement  of  human  wants  and 
broadening  of  human  interests.  This 
necessity  has  made  gold  the  final  standard 
of  all  enlightened  nations.  Other  metals, 
including  silver,  have  a recognized  com- 
mercial value,  and  silver,  especially,  has 
a value  of  CTeat  importance  for  subsidiary 
coinage.  In  view  of  a sedulous  effort  by 
the  advocates  of  free  coinage  to  create  a 
contrary  impression,  it  cannot  l>e  too 
strongly  emphasized  that  the  Republican 
party  in  its  platform  affirms  this  value  in 
silver,  and  favors  the  largest  possible  use 
of  this  metal  as  actual  money  that  can  be 
maintained  with  safety.  Not  only  this  : 
it  will  not  antagonize,  but  will  gladly  as- 
sist in  promoting  a double  standard  when- 
ever  it  can  be  secured  by  agreement  and 
cooperation  among  the  nations.  The  bi- 
metallic currency,  involving  the  free  use 
of  silver,  which  we  now  have,  is  cordially 
approved  by  Republicans.  But  a standard 
and  a currency  are  vastly  different  things. 

If  we  are  to  continue  to  hold  our  place 
among  the  great  commercial  nations,  we 
must  cease  juggling  with  this  question 
and  make  our  honesty  of  purpose  clear  to 
the  world.  No  room  should  be  left  for 
misconception  as  to  the  meaning  of  the 
language  used  in  the  bonds  of  the  govern- 
ment not  yet  matured.  It  should  not  be 
possible  for  any  party  or  individual  to 
raise  a question  as  to  the  purpose  of  the 
country  to  pay  all  its  obligations  in  the 
best  form  of  money  recognized  by  the 
commercial  world.  Any  nation  which  is 
worthy  of  credit  or  confidence  can  afford 
to  say  explicitly,  on  a question  so  vital  to 
every  interest,  what  it  means,  when  such 
meaning  is  challenged  or  doubted.  It  is 
desirable  that  we  should  make  it  known, 
at  once  and  authorativcly,  that  an  **  honest 
dollar  ” means  any  dollar  equivalent  to  a 
gold  dollar  of  the  present  standard  of 
weight  and  fineness.  The  world  should 
likewise  be  assured  that  the  standard 
dollar  of  America  is  as  inflexiMe  a quan- 
tity as  the  French  napoleon,  the  British 
sovereign  or  the  Germany  twenty-mark 
piece. 


Danger  of  Fiat  Currency.  ^ 

The  free  coinage  of  silver  at  the  r^io 
of  16  o 1 is  a policy  which  no  nation  has  | 
ever  >efore  proposed,  and  it  is  not  to- , 
day  P rmitted  in  any  mint  in  the  j 

not  e '^en  in  Mexico.  It  is  purposed  to 
make  the  coinage  unlimited,  at  an  abso-  j 
lutelj  fictitious  ratio,  fixed  with  no  refer- 
ence^ to  intrinsic  value  or  pledge  of  ulti-  , 
mate  -edemption.  With  silver  at  p^e®-  ^ 
ent  p ice  of  less  than  70  cents  per  ounce 

in  th?.  market,  such  a ^ 

imuK  diate  profit  to  the  seller  of 
whic  I there  is  no  return  now  or  hereafter 
to  th  people  or  the  government. ineans 
that  or  each  dollar’s  worth  of  silver  bul-  ^ 
lion  ( lelivered  at  the  ]Mint  practically  tu  o 
dolla  "3  of  stamped  coin  will  be  given  m 
e.xch  mtre.  For  one  hundred  dollars  worth 
of  b illion  nearly  two  hundred  silver  dol-  i 

lars  vill  be  delivered.  

Le  it  also  be  remembered  that  the  con- 
geou  mces  of  such  an  act  would  prooaDly 
be  c imulative  in  their  effects.  The  crop 
of  s Ivor,  unlike  that  of  hay  or  wheat  or 
corn  -which  being  of  yearly  production 
can  be  regulated  by  the  law  of  ‘^n^'ind  | 
and  suppty-is  fixed  once  for  all.  H el 
silv(  r which  has  not  yet  been  gathered  is  , 
all  i n the  ground.  Dearth  or  other  acci-  j 
den  of  the  elements  cannot  augment  or 
dim  nish  it.  Is  it  not  more  thp  probable 
tha' , with  the  enormous  premium  offered 
for  ts  mining,  the  cupidity  of  man 
mal.e  an  over-supply  continuous,  with  the 
nec  issary  result  of  a steady  depreciation 
as  1 mg  as  the  silver  dollar  could  be  kept 
in  ( irculation  at  all  ? Under  the  laws  o 
finf  nee,  which  are  as  fixed  as  those  of  any 
oth  :r  science,  the  inevitable  resiilt  won  d 
fini  llv  be  a currency  all  and  absolutely 
fiat  There  is  no  difference  in  pnnci^ple  j 
bet  (veen  a dollar  half  fiat  and  one  all  fiat. 
Th  ; latter,  as  the  cheapest,  under  the  logic 
of  “cheap  money,”  would  surely  drivel 

th(  other  out.  , , I 

. inv  attempt  on  the  part  of  the  govern- 

mint  to  create,  ^y, j*®. 
fic  itious  value,  would  dishonor  us  in  the 
ev  -s  of  other  peoples,  and  bring  infinite  ' 
re  iroach  upon  the  national  character.  i 
T1  c business  and  financial  consequences  j 
of  such  an  immoral  act  would  be  world- j 
■w  de  because  our  commercial  relations 
ar » world  wide.  All  ou;-  settlements  with 
ot  ler  lands  must  be  made  not  with  the 
m mev  which  may  be  legally  current  in 
01 J own  country,  but  in  gold,  the  stand- 
ai  i of  all  nations  with  which  our  relations 
aie  most  cordial  and  extensive  and  no 
le  dslative  enactment  can  tree  us  from  that 
ir ’evitable  necessity.  It  ii  a known  fact 
tl  at  more  than  80  per  cent,  of  the  com- 
T,  erce  of  the  world  is  settled  m gold  or  on 


A Blow  to  Industry. 

Such  frec-cointtge  legislation,  if  ever 
consutninatecl,  would  discriminate  against 
every  producer  of  wheat,  cotton,  corn  or  ^ 
rye  who  should,  in  justice,  be  equally 
entitled,  with  the  silver  owner  to  sell  his 
products  to  the  United  States  Treasury  at 
a profit  fixed  by  the  government,  and 
against  all  producers  of  iron,  steel,  zinc, 
or  copper,  who  might  properly  claim  to 
have  their  metab-'  made  into  current  coin. 

It  w’ould  as  web  be  a fraud  upon  all  per- 
sons forced  to  accept  a currency  thus  stim- 
ulated, and  at  the  same  time  degraded. 

In  every  aspect  the  proposed  policy  is 
partial  and  one  sided,  because  it  is  only 
when  a profit  can  be  made  by  a mine 
owner  or  dealer  that  he  takes  his  silver  to 
the  mint  for  coinage.  The  goveiment  is 
always  at  the  losing  end.  Stamp  such 
fictitious  value  upon  silver  ore,  and  a dw- 
honest  and  unjust  discrimination  will  be  | 
made  against  every  other  form  of  industry.  j 
"When  silver  bullion,  worth  a little  more 
than  50  cents,  i.s  made  into  a legal  tender 
dollar,  driving  out  one  bavins  a purchas- 
ing and  debt-paving  power  of  100  cents,  it 
will  clearly  be  done  at  the  expense  and 
iuiury  of  every  class  of  the  community. 

Those  who  contend  for  the  free  and 
unlimited  coinage  of  silver  may  believe  in 
all  honesty  thai.  while  the  present  ratio  ot 
silver  to  gold  is  as  thirty  to  one  (not  six- 
teen to  one)  silver  will  rise  above  uie  ex- 
isting market  value.  If  it  does  so  rise  the 
effect  will  be  to  make  the  loss  to  all  nie 
people  so  much  less,  but  such  an  opinion 
is  but  a hazardous  conjecture  at  best,  ami 
is  not  justified  by  experience.  Mitlnn 
the  last  twenty  years  this  government  has  ^ 
boun-ht  about  460,(i00,000  of  ounces  of 
silver  from  wliicli  it  has  coined  approxi- 
mately 4:>0.000,000  of  silver  dollars  and 
issued  $130,000,000  in  silver  certificates, 
and  the  price  of  the  metal  has  steadily  de- 
clined from  $1.15  per  ounce  to  68  cents 
per  ounce.  What  will  he  the  decline  when 
the  supply  is  augmented  by  the  offerings 
of  all  the  world  ? The  loss  upon  these 
silver  purchases  to  the  people  of  thn 
country  has  now  been  nearly  $150,000,000. 
Savings  Banks^^Depositors  In-i 

The  dollar  of  our  fathers,  about  whicM 
so  much  is  said,  was  an  honest  dolla* 
silver  maintaining  a full  parity  of  intrins^ 
value  with  gold.  The  fathers  would  have 
spurned  and  ridiculed  a proposition  to 
make  a silver  dollar  worth  only  53  cents 
stand  of  equal  value  with  a gold  one  worth 
t hundred  cents.  The  experience  of  all 
, nations  proves  that  any  depreciation,  how^ 
ever  slight,  of  another  standard  from  the 
! parity  with  gold  has  driven  the  more 
1 Wluable  one  out  of  circulation,  and  such 


experience  in  a matter  of  this  kind  is  worth 
much  more  than  mere  interested  specula- 
tive opinion.  The  fact  ihat  few  gold  coins 
are  seen  in  ordinary  eircula  iou  for  do- 
mc'tic  uses  is  no  proof  at  all  that  the 
metal  is  not  I'erforming  a most  iniporiaiit 
function  in  business  affair.s.  The  founda- 
tion of  the  liuuse  is  not  always  in  sight,  but 
the  house  would  not  stand  an  hour  if  there 
were  no  foundation.  The  great  enginery 
that  moves  the  ocean  steamship  is  not  al- 
ways in  view  of  the  passenger,  but  it  is, 
all  the  same,  the  propelling  force  of  the 
vessel,  w'ithoiit  which  it  would  soon  be- 
come a worthless  derelict. 

It  may  be  instructive  to  consider  a mo- 
ment how’  the  free  and  unlimiled  coinage 
of  silver  would  effect  a few  great  interests, 
and  I mention  bnly  enough  to  demonstrate 
what  a calamity  may  lie  before  us  if  the 
platform  formulated  at  Chicago  is  per- 
mitted to  be  carried  out. 

There  are  now  on  deposit  in  the  savings 
banks  of  thiily-lhree  ^tates  and  Terri- 
torics  of  this  Luion  the  vast  sum  of 
$*2,0()0,OIH).000.  These  are  the  saviiigp-  ot‘ 
almost  5,000,000  depositors.  In  many 
cases  they  represent  the  labor  and  econ- 
omies of  years.  Any  depreoiatiun  in  tlie 
value  of  tlie  dollar  \v<nikl  defraud  every 
man.  woman  and  child  to  whom  these 
savings  belong.  Uvery  dollar  of  their 
euriiiniTS  when  deposited  was  worth  one 
hundred  cents  in  gold  of  the  present 
standard  of  weight  aud  finene-s.  Are 
they  not  entitledT'  to  receive  in  full,  with 
interest,  all  they  have  so  deposited  ? Any 
legislation  that  would  reduce  it  by  the 
value  of  a single  dime  would  be  an  intol- 
erable wrong^  to  each  depo.sitor.  Every 
bank  or  banker  who  has  accepted  the 
earnings  of  these  millions  of  dollars  to  the 
credit  of  our  citizens  must  be  required  to 
pay  tbern  back  in  money  not  one  whit  les.s 
valuable  than  tliat  which  these  bunks  and 
bankers  received  in  trust. 

A War  on  Home-Makers. 

There  are  in  this  country  nearly  0.000 
building  aud  loan  associations,  with  share 
holders  to  the  number  of  1,800,000  and 
with  assets  amounting  to  more  than 
$500,000,000.  Their  average  of  holdings 
is  nearly  $300  per  capita,  and  in  nmuy 
cases  they  represent  the  savings  of  men 
and  woinen  who  have  denied  thuniselycs 
the  comforts  of  life  in  the  hope  of  beini^ 
able  to  accumulate  enough  to  buy  or  build 
) homes  of  their  own.  They  have  aided  in 
\ tin*  erection  of  over  a million  of  houses. 
' which  are  n-iw  afiording  comfort  and 
^ blielterto5,0o0.0H0  of  our  thrifty  people 
, Free  coinage  at  the  a bitrary  rate  of 
teixteen  ounces  of  silver  to  one  of  gold 
^70uld  be  equivalent  to  the  confiscation 
of  nearly  half  the  savings  that  these  peo- 


ple have  invested  It  would  be  tanta- 
mount  to  war  upon  American  home- 
makers. It  would  be  an  invasion  of 
•‘the  homes  of  the  pr'*vide"t/*  and  tend 
dina  tlv  to  “destroy  :he  stimulus  to  en- 
deavor and  the  compensation  to  honest 
toil."  Every  one  of  the  .shareholders  of 
' these  associations  is  entitled  to  l>e  repaid 
in  money  of  the  same  value  which  he  de- 
posited  by  weekly  payment-  or  otherwise 
, in  these  companies.  2so  one  of  them 
sliould  be  made  homeless  because  a polit- 
ical party  demands  a change  in  the  money 
standard  of  our  cou  try.  as  an  experiment, 
or  as  a concession  to  seltishness  or  greed. 

I The  magnitude  of  the  disaster  which 
' would  overtake  these  and  cognate  interests 
I becomes  the  more  strikingly  apparent 
‘ when  considered  in  the  aggregate,  totaled 
hroailly,  the  savings  banks,  life  insurance 
i and  assessment  companies  and  building 
and  loan  asso  iatioiis  of  the  country  hold 
in  trust  $15,509,717,3^1.  The  debasement 
of  tlie  currency  to  a silver  basis,  as  pro- 
])Osed  by  the  Chicago  phitfnrm,  would 
wipe  out  at  one  blow  approximately 
' $?.9o3,504.850  of  this  aggregate.  Ac- 
cordinir  to  the  report  of  the  Department 
of  Agriculture,  tlie  total  value  of  the 
main  cereal  crops  in  this  country  in  1894 
was $995. 107.  Iso  that  the  total  sum 
belonging  to  the  people  and  held  in  trust 
in  these'  institutions,  which  would  be  ob- 
literated by  the  triumph  of  free  and  un- 
limited silver  coinage  would  be  seven  and 
one-half  limes  the  total  value  of  the  an- 
! nual  cereal  crop  nf  the  i idled  States. 
The  total  value  of  the  manufactured 
products  of  the  country  for  the  census 
year  of  l89o  was  $9  ;E2,557,'-i83.  The  es- 
‘ tablishment  of  a silver  basis  of  value,  as 
now  proposed,  would  entail  a loss  to  these 
three  interests  alone  equal  to  85  per  cent, 
of  this  enormous  output  of  all  the  nianu- 
' facturing  industries  of  the  L iiion.  and 
would  affect  directly  nearly  one-third  of 
its  whole  population. 

Fraud  on  Pensioners. 

I One  hunilred  and  forty  milli"n>  of  dol- 
' lars  per  annum  are  due  to  pensioners  of 
1 the  late  war.  That  sum  represents  blood 
' spilled  and  sufferings  endured  in  order  to 
preserue  this  nation  from  disintegration. 

I In  many  cases  the  sums  so  paid  in  pensions 
! are  exceedingly  small  ; in  few,  if  any,  are 
thev  excessive.  I he  s]iirii  that  would 
deplete  these  to  the  extent  of  a farthing 
i is  the  same  that  would  organize  sedition, 
destroy  the  peace  and  security  of  the 
country,  punish,  rather  than  r*  ward,  our 
veteran  soldiers,  and  i>  unworthy  of  the 
I countenance,  by  thought  or  vote,  of^  &uy 
jiatriolic  citizen  of  whatever  political 
■ faith.  No  partv,  until  that  wdiich  met  in 
* convention  at  Cliicago,  has  ever  ventured 


can,  but  anti- A-merican,”  and  that  it  has 
brought  US  * into  financial  serritude  to 
London.”  It  is  impossible  to  imarine 
an  assertion  more  reckless  and  indeten- 
sible. 

Means  Repudiation. 

The  proposition  for  free  and  unlimited 
silver  coinag* , carried  to  its  logical  con- 
clusion, and  but  one  is  possible,  means, 
as  before  intimated,  legislative  warrant 
for  the  repudiating  of  all  existing  indebt- 
edness, public  and  private,  to  the  extent  of 
nearly  50  per  cent,  of  the  face  of  all  such 
indebtedness.  It  demands  an  unlimited 
volume  of  fiat  currency,  irredeemable,  and 
therefore  without  any  standard  value  in 
the  markets  of  the  world.  Every  con- 
sideration of  public  interest  and  ptiblic 
honor  demands  that  this  proposition 
should  be  rejected  by  the  American  peo- 
ple. 

This  country  cannot  afford  to  give  its 
sanction  to  wholesale  spoliation.  It  must 
hold  fast  to  its  integrity.  It  must  still 
encourage  thrift  in  all  proper  ways.  It 
must  not  only  educate  its  children  to 
honor  and  respect  the  flag,  but  it  should 
inculate  fidelity  to  the  obligations  of  per- 
sonal and  national  honor  as  well.  Both 
these  great  principles  should  hereafter  be 
taught  in  the  common  schools  of  the  land, 
and  the  lesson  impressed  upon  those  who 
are  the  voters  of  to-day  and  those  who  are 
to  become  the  inheritors  of  sovereign  pow- 
er in  this  republic,  that  it  is  neither  wise, 
patriotic  nor  safe  to  make  political  plat- 
forms the  mediums  of  assault  upon  prop- 
erty, the  peace  of  society  and  upon  clvili- 
! zation  itself. 

Until  these  lessons  have  been  learned 
by  our  children  and  by  those  who  have 
reached  the  voting  age,  it  can  only  be 
surmised  what  enlighted  statesmen  and 
political  economists  will  record  as  to  the 
action  of  a party  convention,  which  offers 
an  inducement  to  national  dishonesty  by 
a premium  of  47  cents  for  every  53  cents* 
worth  of  silver  that  can  be  extracted  from 
the  bowels  of  the  whole  earth,  with  a 
cordial  invitation  to  all  to  produce  it  at 
our  mints  and  accept  it  for  a full  silver 
legal  tender  dollar  of  100  cents*  rated 


t<  insult  the  honored  survivors  of  ouri 
St  ruggle  for  the  national  life  by  proposing 
t(  scale  their  pensions  horizontally,  and 
t<  pay  them  hereafter  in  depreciated  dol* 
li  rs  worth  only  58  cents  each. 

The  amounts  due,  in  addition  to  the 
li  teresls  already  named,  to  depositors  and 
t:  ust  companies  in  national,  State  and 
p ivate  banks,  to  holders  of  tire  and 
a icident  insurance  policies,  to  holders  of 
ii  dustrial  insurance,  where  the  money 
d ^posited  or  the  premiums  have  been  paid 
i) , gold  or  its  equivalent,  arc  so  enormous, 
t 'getherwith  the  sums  due,  and  to  become 
d ae,  for  State,  municipal,  county  or  other 
c >rporate  debts,  that  if  paid  in  depreciated 
s Iver  or  its  equivalent,  it  would  not  only 
e itail  upon  our  fellow  countrymen  a loss 
i i money  which  has  not  been  equaled  in  a 
s milar  experience  since  the  world  began, 

I ut  it  would,  at  the  same  time,  bring  a 
c isgrace  to  our  country  such  as  has  never 
t efallen  any  other  nation  which  had  the 
a Dility  to  pay  its  honest  debts.  In  our 
c ^ndkion,  and  considering  our  magnificent 
c ipacity  for  raising  revenue,  such  whole- 
fiile  repudiation  is  without  necessity  or 
c tense.  No  political  expediency  or  party 
e tigency,  however  pressing,  could  justify 
e ) monstrous  an  act. 

All  these  deposits  and  debts  must,  under 
1 le  platform  of  the  Republican  party,  be 
1 let  and  adjusted  in  the  best  currency  the 
Trorld  knows,  and  measured  by  the  same 
standard  in  which  the  debts  have  been 
i ontracted,  or  the  deposits  or  payments 
1 ave  been  made. 

Still  dealing  sparingly  with  figures,  of 
T rhich  there  is  an  enormous  mass  to  sus- 
1 iin  the  position  of  the  advocates  of  the 
I old  standard  of  value.  1 cite  one  more 
j act,  which  is  officially  established,  pre- 
1 lised  by  the  truism  that  there  is  no  better 
lest  of  the  growth  of  a country’s  pros- 
]terity  than  its  increase  in  the  per  capita 
] .oldings  of  its  population.  In  the  decade 
between  1880  and  1890,  during  which  we 
] lad  our  existing  gold  standard,  and  were 
under  the  conditions  that  supervened  from 
1 he  act  of  1873,  the  per  capita  ownings  of 
1 his  country  increased  from  $870  to  .$1,030. 

; n those  ten  years  the  aggregate  increase 
t f the  wealth  of  our  country  was  $21,395,- 
i 00,000,  being  50  per  cent,  in  excess  of  the 
■ ncrease  for  any  previous  ten  years  since 

850,  and  at  the  amazing  rate  of  over  two 
1 housand  millions  of  dollars  a year.  The 
r ramers  of  the  Chicago  platform,  in  the 
; ace  of  this  fact,  and  of  the  enormous  in- 
< rease  over  Great  Britain  during  the  same 
];old  standard  decade  of  our  country’s 
ioreign  trade  and  its  production  of  iron, 
i oal  ami  other  great  symbols  of  national 
i trength  and  progress,  assert  that  our 
iQonctarv  standard ’’is  “not  only  un-Aracri- 


value,  to  be  coined  free  of  charge  and  im- 
liniited  in  quantity  for  private  aceount. 

But  vastly  more  than  a mere  assertion 
of  a purpose  to  reconstruct  thf  ational 
currency  is  suggested  by  th-  'ucago 
jdatform.  1-  assumes,  in  fact  form 

of  a revolutionary  propagandr  em- 
bodies a menace  of  national  .iJegra- 
tion  and  destruction.  This  s;  m i maui 
fested  itself  m a deliberate  pro:  i - 

repudiate  the  plighted  publi-  faith  to 
impair  the  sanctity  of  the  obiiacriun 
])rivalc  cont  facts,  to  cripple  * -Mit 


of  the  nation  by  stripping  the  Govern- 
ment of  the  power  to  borrow  moneyas  the 
urgent  exigencies  of  the  treasury  may  re- 

?[uire,  and,  in  a word,  to  overthrow  all  the 
oundations  of  financial  and  industrial 
stability. 

Attack  on  the  Supreme  Court. 

Nor  is  this  ail.  Not  content  with  a 
proposition  to  thus  debauch  the  currency 
and  to  unsettle  all  conditious  of  trade  and 
commerce,  the  party  responsible  for  this 
platform  denies  the  competency  of  the 
Government  to  protect  the  lives  and  prop- 
erty of  its  citizens  against  internal  dis- 
order and  violence. 

It  assails  the  judicial  muniments  reared 
by  the  Constitution  for  the  defense  of 
individual  rights  and  the  public  welfare, 
and  it  even  threatens  to  destroy  the  in- 
tegrity and  independence  of  the  Supreme 
Court,  which  has  been  considered  the  last 
refuge  of  the  citizen  against  every  form  of 
outrage  and  injustice. 

In  the  face  of  the  serious  peril  which 
these  propositions  embody,  it  would  i 
seem  that  there  could  be  but  one  senti- 1 
ment  among  right  thinking  citizens  as  to 
the  duty  of  the  hour.  All  men,  of  what- 
ever party,  wdio  believe  in  law.  and  have 
some  regard  for  the  sacredness  of  indivi- 
dual and  institutional  rights,  must  unite 
in  defense  of  the  endangered  interests  of 
the  nation. 

While  the  financial  issue  which  has 
been  thus  considered,  and  wdiich  has 
come,  as  the  result  of  the  agitation  of 
recent  years,  to  occupy  a peculiar  ct»n- 
spicuousness,  is  admittedly  of  primary 
importance,  there  is  another  question 
which  must  command  careful  and  serious 
attention.  Our  timincial  and  business 
condition  is  at  this  moment  one  of  almost 
unprecedented  depression.  Our  great  in- 
dustrial system  is  seriously  paralyzed. 
Production  in  many  important  branches 
of  manufacture  has  altogether  ceas€*d. 
Capital  is  without  remunerative  employ- 
ment. Labor  is  idle.  The  revenues  of 
the  government  are  insuflRcient  to  meet  its 
ordinary  and  necessary  expenses.  These 
conditions  are  not  the  result  of  accident. 
They  are  the  outcome  of  a mistaken 
economic  policy  deliberately  enacted  and 
applied.  It  w'ould  not  be  difficult,  and 
would  not  involve  any  violent  disturb- 
ance our  existing  commercial  system  to 
enact  -ssary  tariff  modifications  along 
the  ■ ‘ perience, 

lr\  le  ro  fiscal  years  of  the  so- 
CHiie;  - T'M’iff  tile  receipts  from 
usT‘- -u- vft  : . ’ - --  980.  At  this  writ- 

has  been  in  force 
dl  years,  but  the 
i...  .ud estimated, cannot 
e;  I ; ■ ' A steady  deficit, 


constantly  depleting  the  resources  of  the 
Government  and  trenching  even  upon  its 
gold  reserve,  has  brought  about  public 
distrust  and  business  disaster.  It  has, 
loo,  necessitated  the  sale  of  $282,000,000 
of  bonds,  thereby  increasing  to  that  extent 
the  national  debt.  It  will  be  remembered 
that  in  no  year  of  the  more  than  a qm^rter 
of  a century  of  continuous  Republican 
administration  succeeding  the  civil  war, 
when  our  industries  were  disintegrated  and 
all  the  conditions  of  business  were  more  or 
less  disturbed,  w’as  the  national  debt  in- 
creased by  a single  dollar  ; it  was,  on  the 
contrary,  steadilj^  and  rapidly  diminished. 
In  such  a condition  of  affairs  as  this,  it  is 
idle  to  argue  against  the  necessity  of  some 
sort  of  a change  in  our  fiscal  laws.  The 
Democratic  party  declares  for  a remedy  by 
direct  taxation  upon  a selected  class  of 
citizens.  It  opposes  any  application  of 
the  protective  principle. 

Upholding  the  Tariff. 

Our  party  holds  that  by  a wise  adiust- 
ment  of  the  tariff,  conceived  in  modera- 
tion and  with  a view  to  stability,  w^e  may 
secure  all  needed  revenue,  and  it  declares 
that  in  the  event  of  its  restoration  to  power 
it  will  seek  to  accomplish  that  result.  It 
holds,  too.  that  it  is  the  duty  of  the 
Government  to  protect  and  encourage  in 
all  practicable  ways  the  development  of 
home  industries,  the  elevation  of  home 
labor,  and  the  enlargement  of  the  pros- 
perity of  the  people.  It  does  not  favor 
any  form  of  legislation  which  would  lodge 
in  the  Government  the  power  to  do  what 
the  people  ought  to  do  for  themselves,  but 
it  believes  that  it  is  both  wise  ana  patriotic 
to  discriminate  in  favor  of  our  own  mater- 
ial resources,  and  the  utilization,  under 
the  best  obtainable  conditions,  of  our  own 
cap'tal  and  our  own  available  skill  and 
industry. 

The  words  of  the  Republican  national 
platform  on  this  subject  are  at  once  tem- 
perate and  emphatic.  It  says  of  the  policy 
of  protection  : “ In  its  reasonable  appli- 
cation it  is  just,  fair  and  impartial,  equally 
opposed  to  foreign  control  and  domestic 
monopoly,  to  sectional  discrimination  and 
individual  favoritism.’*  * * * “We 

demand  such  an  equitable  tariff  on  foreign 
imports  which  come  into  competition  with 
American  products  as  will  not  only  fur- 
nish adequate  revenue  for  the  necessary 
expenses  of  the  government,  but  will  pro- 
tect American  labor  from  degradation  to 
the  wage  level  of  other  lands.  We  are  not 
pledged  to  any  particular  schedules.  The 
question  of  rates  is  a practieal  question, 
to  be  governed  by  the  conditions  of  time 
and  of  prcKluction  : the  ruling  and  uncom- 
]iromising  principle  is  the  protection  and 
development  of  American  labor  and  in- 


' d Sn  ft  mt  ’’  ' load?"  ilT  bI^'houslnds  dT merDe^f 

tbd  policy  ' are  unwilling,  even  by  indiredion  to  con-  ' 


^d  national  contest,  ' 
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ind  manufacturers  adequate  rew.i^d  for  than  those 

their  skill,  labor  and  enterprise,  and  to  while  at  the 

the  nation  commercial  prospenty  and  inde-  j ^ subordinate  importance, 

pendence.”  The  principle  thus  enum  ia^  Qd  nSe  OYrrlooke^  The  liepubli- 
has  never  been  abandoned.  party  has  always  been  the  defender  of 

now  upon  us,  it  must  be  tenauo  y of  American  citizensnip.  as 

adhered  to.  While  we  must  ^ all  iio-frressions  whatever,  whether 
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ample  and  remunerative  wages,  it  will  I , .,  „„qinst  a.ssault  and  to  preserve 

impressible  to  attain  that  degree  of  pras-  In  our  foreign 

perity  which.  Avith  a n-l  itidnSt  has  labored  to  secure  to  every 

policy  buttressed  by  a sound  taiiff  po  y , to  the  shelter  of  our  flag  the 

will  beas.surea.  , fiiii^ct  Pvf*roive  of  his  rights  consistent  with 

Ial»f.-XSXrltrof  0^  „t3«onS  oWiUloi.  l<  i>  shonl.1  bo 

touched  the  hxgU-^^aler  nuuiv  \ tn  riileTshin  it  would  infuse 

national  prosperity.  ? uelSd^vig<>r  into  our  relations  with  powers 

same  financial  system  ^ba^' ^ h.  ^ nianifested  contempt  and  d.s- 

Swer  a'nd  paper  were  ^ly  -ed  as 

dmction  of  the  great  staUsm.m  v,  to  secure  it  in  the  enjoyment 

logically  leads  the  contest  all  t\ie  blessings  of  remunerated  Indus- 

of  the.  policy  try  of  mo^l  and  of  favorable 

paralysis  to  so  many  of  our  md^  physical  environment.  It  was  the  party 

distress  upon  SO  large  a hod>  oi  o irp  1-  i i iTmtifuted  the  oolicy  of  free  home- 
We™ere.m,[cr,l.e  i;"  .^fSa  Si  SS  3“  llich  l.E’i.ow  ibM  ,bto  ^ 

formulated  by  another  illu.  frmjt  _ „niirv  should  be  re-established  and  that 
man  of  the  SJ^umue  American  p 1 1 ^ j ds  yet  vacant  and  subject  to 

may,  if  we  eitirin  anv  part  ^ 
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*\T  convi^imx  is  that  my  conn- 1 the  'multiplication  of  households,  and  the 

!My  sincere  cou'^mtion  is  that  my  stren'nheiiing  of  that  sentiment  of  which 

trymen  wil  the  virtuous^  home  is  the  best  and  the 

stand  the  {ruest  embodiment,  and  it  will  aim  to 

patriotic  enou  h ‘ P*  ^ oppress  us.  diirnifv  and  enlarge  by  all  proper  legisla- 

principle*  ami  policies  which  ha\egi^^^  the™ine  of  the  principles  and  policies  qf 
a historic  past.,  and,  the  »uccrss  of  which  tbe  b^,  J.  , its  pr^f- 
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